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TOGETHER waith =1 and singular the rights, members. heradituments, and appurteneraes to the sae Lelonging or in any way
incident or xppettaining, irduding all built-in stoves arad refrgerstoss, heating, air vorrhtoning, plimbing and eloctiad fitire, wall
to wall carpeting, feraes and gates. and any othier aquipment of finturs Low 6 hcieallon slta Led cunraated or Bital in auy manner,
it being the intention of the partics hercto that all such fivterss and equipment. other then borselnold frrmiture, e cozoidored a part of
the realty.

TO HAVE AND TO HOLD 2H and singular the said premises unto the Mortgagee, its suauosons and assigns forever.

The Mortgagor represents and warrants that sukl Morteagor is seizedd of the aine descnbed premises in fre simple absolute; that
the zbove described premises are free and clear of 2ll liens or other encmbranees: that the Mertzazor i Lawfully emponvied to con-
vey or eraunber the same; and that the Mortgagor will forever defend the said premises usto the Mortgater, its stioessors and assigns,
from ard against the Mortgazor ard every person whomsoever Liwfelly daining or to (dabn the sunre or auy part thereof.

THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interst on the irdebtedness evidenoed by suid promissory note at the
times and in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additional sums which may be adv.cwed hereafter, at the option of the
Mortgagee, for the payment of tates, or public assessments, hazard insurance premiuns, repaiss of other such purposos pusnuent to the
provisions of this mortgage, and ako for any Joars or advances that may hereafter be made by the Mostgagee to the Mortgagor upnder
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or simibir statutes, ard 2 sums so advarad shall bear
interest at the sime rate or 1ates as that provided in said note urless otherwise agreed upon by the purtics aml shall be pavable at the
demand of the Mostgagee, unkss otherw ise provided in writing.

3. That Mortgagor will keep the imnprovements on: the mostgaged premises, whether now existing or Lereafter to be envited, insursd
against boss by fire, windstorm and othit hazards i 2 sum not less than the balance Jdue hereunder at any tune 1] i a supany of
comapanies zoveptable to the Mortzagee, and Mortgagor does heteby assizn the poliy or polxies of insurarwe tu the Motzagee and
azrevs that 2l such policies shall be beld by the Mostgagee hould it so require and shall ixlale lons parable chanas i favor of the
Mortgagee, and in the event of loss, Mortgagor will give nmediate rotice thereof to the Momtzazee by regiterad mail: aral should the
Mortzazor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortzagee may ciuse
sxch improrements to be insured in the name of the Mort2agos and reimbarse itself for the cost of such imurae, with interet as
hereirabove provided.

4. Thzt the Mortzagor will keep all inprovements upon the mortzaged premises in goud repair, amd shoukl Mortaagor fail to do
sor. the Mortgazee may. at its option, enter npon said premises and make whaterer repairs are pecessany and charge the ciperses for sixh

repairs to the mortzage debt atad oollect the same under this mortgage. with interest as hereinabove provideal.

5. That the Mortzazee nisy at any time require the issuance and maintenance of insurance upon the life of any person ohligated
ursder the indebtedrss secured hereby in a sum sufficient to pay the mortiage debt, with the Mostgazer as beneficiary, and if the
premiuns are ot otherwise paid, the Mortgagee may pay said premiums and any anount so paid shall bewome a part of the mortgage

6. That Mortgazor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
Jdue dites thereof and to exhibit the receipts therefor at the offices of the Mostgagee immediately upon payment, and shoukl the Mort-
gazor fail to pay such tavs and assessments when the same shall fall due, the Mostgagzee may, at its option. pay the sarie and charge
the 2mounts so paid to the mostgaze debt and collect the same under this mortcage. with interest 25 above provided.

7. That if this mortgage secures a “wonstruction loan™, the Morteagzor agrees that the prncipal amount of the indebtedness hereby
sevured shall be dishursed to the Mortgazor in periodic payments. as comstintion DIOgresses, in accordance with the terms and condi-
tni;){ns of a Constrzction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

erence.

S. That the Moraazor will rot further encumber the premises above desaribed. without the prior consext of the Mortgagee, and
should the Mortgavor so encamber such premises, the Mortgazee may. at its option. declare the indebtedress hereby secured to
immediately doe and payable ard may iratitute any proceedings necessary to collect said indebtedress.

9. That shoukl the Mortwagor alienate the mortgaged premises by Contract of Sale. Bondl for Title, or Deed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortaagor or his Purchaser shall be required to file with the Association an
applivation for an assumption of the mortzage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with 2 copy of the Contract of Szle, Bond for Title. or Deed of Comveyance, and have the interest
ate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum perniitted to be charged at that time by applicable Sonth Carolina law, or a lesser inctease in interest rate as may
be determined by the Association. The Association will rotify the Moztzavor o his purchaser of the new interest rate and monthly pay-
ments. ard will mail him 2 pew passhouk. Should the Mortgagor, or his Purchaser. f1il to comply with the provisions of the within
parazraph. the Mortgagee. at its option. may declare the indebtedness berehy sanred to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morigazor fail to make payments of principal and interest as du:e on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morstgagee. or any stipulalions set out in this mort2age. the Mortagee. at its option. may write to the Mortgagor at his last known
address giving him thirty {30} days in which to rectify the said default and shoukl the Mortgagor fail to rectify said default within the
said thirty days. the Mortzazee, may. at its option. increase the intercst rate un the loan balance for the repmaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will he adiisted accordingly.

11. That should the Mortgagor fail to make pavinents of principal and interest as Jue on the promissors note and should any monthly
installment become past due for a period in exwess of 15 days. the Mortzazer may collect a “late charse™ not to cxceed an amount
equal to five (592 ) per centum of any such past due installment in order to coner the extra expense ficident to the handling of such
delinquent payments.

12. Tha* the Mortgagor herchy assigns to the Mortgagee, its succoessors and ascigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the sight to collect the same so long as the debt herely secured is not in amrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall bie occupied by a tenant or tenants. a
collect said rents and profits and apply the same to the indebtedness hereby secured. without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. npon request hy Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Morteagor, until notifiecd to the contrary by the Mostzagee;
and should said premises at the time of such default be occupied by the Mortuagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesai] for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profite. applying said rents, after pay-
inﬁ(&igﬂ cost of collection, to the mortgage debt without hability t» account for amvthing more than the rents and profits 3clua|iy
co )

13. That the Morlgagee, at its oplion, may require the Mortgagor to pay to the Mortgagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next hecome due and payable on policies of morlgage goarandy insurance {if applicable), fire and other
hazard insurance covering the mortgaged propesty. plus taves. and assessments neat due on the mortgaged premises {all as estimated by
the Mortzagee) loss all sums already paid therefor. divided by the number of wonths to clapse hefore one month prior to the date when
such preminms. taves. and assessments will be due and pavable, such sums to be held by Mortgagee to pay said preminms, taves and
special assessments. Shoukd these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor: if. however.
said sums shali be insufficient to make said paymeats when the same shall hecome die and payable. the Morteagor shall pay to the
Mortzaitee any aniounts necessary to make up the deficiency. The Morlgagor further avrecs that at the end of ten years from the date
hercof. Mortgagee may, at its option. apply for rencwal of mortgage guaranty or simifar insurance (if applicable) covering the balance
then remaining due on the mortzage debt. and the Morteagor may. at its option. pay the single preminm required for the remaining
vears of the term. or the Morteagee may pay such preminm and add the same to the mortzave debit. in which event the Mortgazor shall
tepay to Mortgagee such premiuvm payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment penod.
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